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SUMMARY OF RESULTS

DEVELOPMENT OF RATE BASE

TOTAL PLANT IN SERVICE - Company Filed
Transmission Plant - Company Filed
Transmission Plant - Revised - Total
Increase / (Decrease) from Company Filed
Distribution Mains Above 2" - Company Filed
Distribution Mains Above 2" - Revised - 25% Customer
Distribution Mains Above 2" - Revised - 75% Demand
Distribution Mains Above 2" - Revised - Total
Increase / (Decrease) from Company Filed
TOTAL PLANT IN SERVICE - Revised
CONSTR WORK IN PROGRESS
TOTAL PLT ON SER INCL CWIP
TOTAL RESERVE FOR DEPRECIATION - Company Filed
Transmission Plant - Company Filed
Transmission Plant - Revised - Total
Increase / (Decrease) from Company Proposed
Distribution Mains 376 - Company Filed
Distribution Mains 376 - Revised
Increase / (Decrease) from Company Filed
TOTAL RESERVE FOR DEPRECIATION - Revised
NET PLANT
LESS: PLT DEDICATED TO SUBS OPER
NET PLT IN SERVICE NET OF SUBS
DEFERRED DEBITS
LESS: DEFERRED CREDITS
UNAMORTIZED DEBT DISC & EXP
TOTAL WORKING CAPITAL
TOTAL DEFERRED TAXES - Company Filed
TOTAL DEFERRED TAXES - Revised
EXCESS EARNINGS BASE
TOTAL RATE BASE

DEVELOPMENT OF RETURN
REVENUES
TOTAL REV FROM SALES &TRANS
TOTAL OTH ER REVENUES
TOTAL OPERATING REVENUES

EXPENSES
OPERATION & MAINTENANCE
DEPRECIATION EXPENSE - Company Filed
Transmission Plant - Company Filed
Transmission Plant - Revised - Total
Increase / (Decrease) from Company Filed
Distribution Mains 376 - Company Filed
Distribution Mains 376 - Revised
Increase / (Decrease) from Company Filed
DEPRECIATION EXPENSE - Revised
OTHER TAXES
INCOME TAXES
TOTAL OPERATING EXPENSES
NET OPERATING INCOME
RATE OF RETURN (PRESENT)
INDEX RATE OF RETURN (PRESENT)

Requested Return on Rate Base
Return Required for Claimed ROR
Operating Income Deficiency
Gross Up Factor

Sales Revenue Deficiency

CORNING NATURAL GAS CORPORATION
COST OF SERVICE STUDY PRO FORMA ADJ
12 MONTHS ENDED DECEMBER 31, 2015
Design Day Allocation

Modified Allocation of Transmission and Distribution Mains Above 2 Inches

sCs8
TOTAL SC1 SC3 H SPORT SC 14 SC 14 SC6 sC7
COMPANY RESIDENTIAL COMMERCIAL TRANSPORT RESIDENT AGR COMMAGR COMM TRANS INDUST TRANS

@ @ ® @ ®) (6) @ ®)

71,445,723 42,951,427 5,834,344 857,989 5,435,277 3,666,169 2,701,567 4,732,687
4,652,111 2,082,417 380,452 101,233 302,440 284,962 296,732 572,558
4,652,111 2,374,685 433,853 115,441 344,882 324,953 338,383 0

©) 292,268 53,401 14,208 42,442 39,991 41,651 (572,558)

25,639,371 11,476,911 2,096,803 557,931 1,666,848 1,570,522 1,635,393 3,155,561
6,409,843 5,347,802 369,388 2,962 587,835 89,828 9,860 867

19,220,528 9,815,776 1,793,335 477,174 1,425,571 1,343,194 1,398,707 0

25,639,371 15,163,578 2,162,723 480,136 2,013,407 1,433,022 1,408,568 867

©) 3,686,667 65,920 (77,795) 346,559 (137,500) (226,825)  (3,154,694)

71,445,723 46,930,362 5,953,665 794,401 5,824,278 3,568,660 2,516,393 1,005,435
1,153,909 696,769 94,606 13,534 89,492 60,630 42,738 74,510

72,599,633 47,627,131 6,048,271 807,935 5,913,770 3,629,290 2,559,131 1,079,945

20,806,179 12,306,024 1,701,604 263,054 1,557,153 1,073,587 827,838 1,452,696
2,391,287 1,070,408 195,561 52,036 155,461 146,477 152,527 294,307
2,391,287 1,220,640 223,010 59,339 177,277 167,033 173,936 0

©) 150,232 27,449 7,303 21,816 20,556 21,409 (294,307)
7,603,446 3,907,550 713,899 118,798 567,513 534,717 348,217 671,899
7,603,446 4,692,537 727,939 102,233 641,301 505,437 299,920 185

©) 784,987 14,040 (16,565) 73,788 (29,280) (48,297) (671,714)

20,806,177 13,241,244 1,743,093 253,792 1,652,757 1,064,863 800,950 486,675

51,793,456 34,385,888 4,305,178 554,143 4,261,013 2,564,427 1,758,181 593,270

435,893 286,259 35,058 3,940 31,564 17,412 13,064 21,462
51,357,563 34,099,629 4,270,120 550,203 4,229,449 2,547,015 1,745,117 571,808
873,233 561,679 68,834 8,642 64,987 38,661 27,703 47,561
(94,457) (56,785) (7,713) (1,134) (7,186) (4,847) (3,572) (6,257)
248,768 149,553 20,315 2,987 18,925 12,765 9,407 16,479
3,163,456 1,957,567 255,886 35,184 237,759 150,985 112,511 193,531

(8,161,860)  (5,351,895) (605,034) (79,458) (627,539) (322,463) (267,209) (427,432)

(8,161,860)  (5,361,259) (680,138) (90,751) (665,357) (407,679) (287,469) (114,859)
2,374,900 1,419,127 196,690 28,604 181,575 125,840 89,321 158,217

49,761,603 32,769,510 4,123,994 533,735 4,060,151 2,462,740 1,693,017 866,480

17,909,046 12,104,924 1,852,362 91,618 963,931 592,053 500,767 407,582
3,088,142 1,767,186 257,845 42,154 228,859 168,333 128,563 235,062

20,997,188 13,872,111 2,110,207 133,772 1,192,790 760,386 629,330 642,645

13,277,225 9,053,572 1,361,517 66,524 538,338 290,148 223,963 362,627
1,681,206 1,017,324 137,578 19,775 127,525 85,464 62,905 108,830

81,887 36,655 6,697 1,782 5,324 5,016 5,223 10,078
81,887 41,799 7,637 2,032 6,071 5,720 5,956 0
0 5,144 940 250 747 704 733 (10,078)
582,237 299,223 54,667 9,097 43,458 40,946 26,665 51,451
582,237 359,333 55,742 7,829 49,108 38,704 22,967 14

) 60,110 1,075 (1,268) 5,650 (2,242) (3,699) (51,436)
1,681,206 1,082,579 139,593 18,757 133,922 83,926 59,939 47,315
2,007,188 1,277,127 150,993 20,473 155,644 97,411 65,621 112,796
1,159,636 743,656 142,278 5573 112,432 87,416 89,861 (3,457)

18,125,254 12,156,934 1,794,381 111,327 940,336 558,901 439,384 519,281
2,871,934 1,715,177 315,826 22,445 252,454 201,485 189,946 123,364

5.77% 5.23% 7.66% 4.21% 6.22% 8.18% 11.22% 14.24%
1.000 0.907 1.327 0.729 1.077 1.418 1.944 2.467
9.95% 9.95% 9.95% 9.95% 9.95% 9.95% 9.95% 9.95%
$ 4953606 $ 3262158 $ 410538 $ 53,133 $ 404,182 $ 245162 $ 168537 $ 86,257 $
$ 2081762 $ 1546980 $ 94712 $ 30687 $ 151,728 $ 43677 $ (21,408) $ (37,107) $
1.67563
$ 3488263 $ 2592167 $ 158702 $ 51,420 $ 254,240 $ 73,187 $ (35,872) $ (62,177) $

Exhibit MPG-1

BATH BATH BATH
EG&W EG&W EG&W
FIRM TRANSSC3  TRANS SC4
© (10) v
3,817,323 574,737 874,203
453,501 70,523 107,293
517,148 80,416 122,351
63,647 9,893 15,058
2,499,398 388,676 591,328
433 433 433
2,137,634 332,398 505,738
2,138,068 332,832 506,172
(361,330) (55,844) (85,156)
3,519,640 528,785 804,105
58,670 9,106 13,855
3,578,310 537,891 817,960
1,180,381 176,061 267,779
233,109 36,250 55,151
265,825 41,335 62,891
32,716 5,085 7,740
532,185 82,759 125,909
455,249 70,868 107,777
(76,936) (11,891) (18,132)
1,136,161 169,256 257,387
2,442,148 368,635 560,573
21,022 2,428 3,684
2,421,126 366,207 556,889
41,250 5,537 8,379
(5,047) (760) (1,156)
13,292 2,001 3,044
162,041 23,012 34,980
(352,123) (51,066) (77,641)
(402,079) (60,408) (91,860)
126,998 19,249 29,279
2,357,582 354,839 539,555
1,264,042 47,707 84,060
187,687 28,737 43,715
1,451,729 76,444 127,774
1,279,243 40,245 61,048
88,625 13,162 20,018
7,983 1,241 1,889
9,103 1,415 2,154
1,120 174 265
40,752 6,337 9,642
34,861 5,427 8,253
(5,891) (910) (1,388)
83,854 12,426 18,895
92,816 13,609 20,696
(23,603) 439 5,042
1,432,310 66,719 105,681
19,419 9,725 22,093
0.82% 2.74% 4.09%
0.143 0.475 0.709
9.95% 9.95% 9.95%
234,604 $ 35324 $ 53,712
215275 $ 25599 $ 31,619
360,721 $ 42,894 $ 52,981
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Exhibit MPG-1
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CORNING NATURAL GAS CORPORATION
COST OF SERVICE STUDY PRO FORMA ADJ
12 MONTHS ENDED DECEMBER 31, 2015
Design Day Allocation
As Filed by Corning
SC8 BATH BATH BATH
TOTAL SC1 SC3 H SPORT SC14 SC14 SC6 SC7 EG&W EG&W EG&W
LINE SUMMARY OF RESULTS COMPANY  RESIDENTIAL COMMERCIAL TRANSPORT RESIDENT AGR COMMAGR COMM TRANS INDUST TRANS EIRM TRANS SC3 TRANS SC4
@ (@) ®) 4 (©) (6) ™ ®) 9) (10 1
DEVELOPMENT OF RATE BASE
1 TOTAL PLANT IN SERVICE 71,445,723 42,951,427 5,834,344 857,989 5,435,277 3,666,169 2,701,567 4,732,687 3,817,323 574,737 874,203
2 CONSTR WORK IN PROGRESS 1,153,909 696,769 94,606 13,534 89,492 60,630 42,738 74,510 58,670 9,106 13,855
3 TOTAL PLT ON SER INCL CWIP 72,599,632 43,648,196 5,928,950 871,522 5,524,769 3,726,799 2,744,305 4,807,197 3,875,993 583,843 888,057
4 TOTAL RESERVE FOR DEPRECIATION 20,806,179 12,306,024 1,701,604 263,054 1,557,153 1,073,587 827,838 1,452,696 1,180,381 176,061 267,779
5 NET PLANT 51,793,453 31,342,172 4,227,345 608,468 3,967,615 2,653,213 1,916,466 3,354,501 2,695,612 407,782 620,278
6 LESS: PLT DEDICATED TO SUBS OPER 435,891 286,259 35,058 3,940 31,564 17,412 13,064 21,462 21,022 2,428 3,684
7 NET PLT IN SERVICE NET OF SUBS 51,357,561 31,055,914 4,192,288 604,528 3,936,051 2,635,801 1,903,402 3,333,039 2,674,590 405,354 616,594
8 DEFERRED DEBITS 873,232 561,679 68,834 8,642 64,987 38,661 27,703 47,561 41,250 5,537 8,379
9  LESS: DEFERRED CREDITS (94,457) (56,785) (7,713) (1,134) (7,186) (4,847) (3,572) (6,257) (5,047) (760) (1,156)
10 UNAMORTIZED DEBT DISC & EXP 248,767 149,553 20,315 2,987 18,925 12,765 9,407 16,479 13,292 2,001 3,044
11  TOTAL WORKING CAPITAL 3,163,457 1,957,567 255,886 35,184 237,759 150,985 112,511 193,531 162,041 23,012 34,980
12 TOTAL DEFERRED TAXES (8,161,859) (5,351,895) (605,034) (79,458) (627,539) (322,463) (267,209) (427,432) (352,123) (51,066) (77,641)
13  EXCESS EARNINGS BASE 2,374,901 1,419,127 196,690 28,604 181,575 125,840 89,321 158,217 126,998 19,249 29,279
14  TOTAL RATE BASE 49,761,602 29,735,159 4,121,266 599,352 3,804,574 2,636,742 1,871,563 3,315,138 2,661,000 403,327 613,480
DEVELOPMENT OF RETURN
REVENUES
15 TOTAL REV FROM SALES &TRANS 17,909,046 12,104,924 1,852,362 91,618 963,931 592,053 500,767 407,582 1,264,042 47,707 84,060
16  TOTAL OTH ER REVENUES 3,088,142 1,767,186 257,845 42,154 228,859 168,333 128,563 235,062 187,687 28,737 43,715
17  TOTAL OPERATING REVENUES 20,997,188 13,872,111 2,110,207 133,772 1,192,790 760,386 629,330 642,645 1,451,729 76,444 127,774
EXPENSES

18 OPERATION & MAINTENANCE 13,277,225 9,053,572 1,361,517 66,524 538,338 290,148 223,963 362,627 1,279,243 40,245 61,048
19 DEPRECIATION EXPENSE 1,681,206 1,017,324 137,578 19,775 127,525 85,464 62,905 108,830 88,625 13,162 20,018
20 OTHER TAXES 2,007,188 1,277,127 150,993 20,473 155,644 97,411 65,621 112,796 92,816 13,609 20,696
21  INCOME TAXES 1,159,636 743,656 142,278 5,573 112,432 87,416 89,861 (3,457) (23,603) 439 5,042
22  TOTAL OPERATING EXPENSES 18,125,255 12,091,679 1,792,366 112,345 933,939 560,439 442,351 580,795 1,437,081 67,455 106,805
23  NET OPERATING INCOME 2,871,933 1,780,432 317,841 21,427 258,851 199,947 186,979 61,849 14,648 8,989 20,970
24  RATE OF RETURN (PRESENT) 5.77% 5.99% 7.71% 3.58% 6.80% 7.58% 9.99% 1.87% 0.55% 2.23% 3.42%
25  INDEX RATE OF RETURN (PRESENT) 1.000 1.037 1.336 0.619 1.179 1.314 1.731 0.323 0.095 0.386 0.592
26 Requested Return on Rate Base 9.95% 9.95% 9.95% 9.95% 9.95% 9.95% 9.95% 9.95% 9.95% 9.95% 9.95%
27 Return Required for Claimed ROR $ 4953696 $ 2,960,092 $ 410,266 $ 59,665 $ 378,740 $ 262,484 $ 186,311 $ 330,017 $ 264,899 $ 40,151 $ 61,071
28 Operating Income Deficiency $ 2,081.,763 $ 1,179,660 $ 92,425 $ 38,238 $ 119,889 $ 62,537 $ (668) $ 268,168 $ 250,251 $ 31,162 $ 40,101
29 Gross Up Factor 1.67563

30 Sales Revenue Deficiency $ 3488264 $ 1,976,674 $ 154,870 $ 64,072 $ 200,889 $ 104,789 $ (1,119) $ 449,351 $ 419,328 $ 52,215 $ 67,195

Source :
Corning Schedule PMN-6, pages 1-2 and 39-40.



